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EPW INDIA PRIVATE LIMITED
CIN: U72900TG2021PTC150671

NOTICE

NOTICE is hereby given that the FIRST Annual General Meeting of the members of
EPW (INDIA) PRIVATE LIMITED will be held at the Registered Office of the company SHOP
NO. 131 & 132, GROUND FLOOR, C-BLOCK CHENOY TRADE CENTER, PARKLANE

SECUNDERABAD, Hyderabad, Telangana on 30™ September, 2022 at 11:00 A.M. to transact
the following business:

ORDINARY BUSINESS:
1. To receive, consider and adopt the audited Balance Sheet of the Company as at 31st
March, 2022, the Statement of Profit and Loss for the year ended on that date and the
reports of the Board of Directors and Auditors thereon.

2. Appointment of Auditors:

To consider and if thought fit to pass with or without modification(s) the following
resolution as an Ordinary Resolution:

“RESOLVED that pursuant to the provisions of section 139 and other applicable
provisions, if any, of the Companies Act, 2013 and the Rules framed there under, as
amended from time to time, M N H & Co,, Chartered Accountants (Firm Registration
No. 01379685), be and is hereby re-appointed as Auditors of the Company to hold office
from the conclusion of this Annual General Meeting (AGM) till the conclusion of the
sixth AGM of the Company (subject to ratification of their appointment at every AGM).

3. Any other matter with the permission of the chair

For & on behalf of the Board of Directors,
For EPW INDIA PRIVATE LIMITED

DIN: 08423158
Date: 015t September, 2022,

SHOP NO. 131 & 132, GROUND FLOOR, C-BLOCK CHENOY TRADE CENTER, PARKLANE
SECUNDERABAD-500003
Phone no:04066146550, Email: exclusivepcworld@gmail.com



EPW INDIA PRIVATE LIMITED
CIN: U72900TG2021PTC150671

NOTES:

1. A member entitled to attend and vote at the Annual General Meeting (the “Meeting”) is
entitled to appoint a proxy to attend and vote on a poll instead of himself and the proxy
need not be a member of the Company. The instrument appointing the proxy should,
however, be deposited at the registered office of the Company not less than forty-eight
hours before the commencement of the Meeting. A person can act as a proxy on behalf of
members not exceeding fifty and holding in the aggregate not more than ten percent of the
total share capital of the Company carrying voting rights. A member holding more than
ten percent of the total share capital of the Company carrying voting rights may appoint a
single person as proxy and such person shall not act as a proxy for any other person or
shareholder.

2. Corporate Members intending to send their authorized representatives to attend the
meeting are requested to send a certified copy of the Board Resolution/Power of Attorney
authorizing their representative to attend and vote on their behalf at the meeting.

3. Members holding shares in single name and physical form are advised to make
nomination in respect of their shareholding in the Company. Shareholders desirous of
making nominations are requested to send their requests in Form No.2B in duplicate.

4. Members who hold shares in physical form in multiple folios in identical names or joint
holding in the same order of names are requested to send the share certificates to the
company for consolidation into a single folio.

5. Members are requested to send their queries, if any on the operations of the Company, to
reach the Company at the Company’s Registered Office, at least 10 days before the
meeting, so that the information can be compiled in advance.

6. In case of joint holders attending the meeting, only such joint holder who is higher in the
order of names will be entitled to vote.

7. Copies of Annual Report will not be distributed at the venue of the meeting. Members may
bring the copy of the Annual Report of the Company for the year 2021-22 circulated to
them.

For & on behalf of the Board of Directors,
For EPW INDIA PRIVATE LIMITED

Date: 01°* September, 2022,

SHOP NO. 131 & 132, GROUND FLOOR, C-BLOCK CHENOY TRADE CENTER, PARKLANE
SECUNDERABAD-500003
Phone no:04066146550, Email: exclusivepcworld@gmail.com



EPW INDIA PRIVATE LIMITED
CIN: U72900TG2021PTC150671

Form No. MGT-11
Proxy form
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the
Companies (Management and Administration) Rules, 2014]

Name of the Member(s)
Registered Address
E-mail Id | Folio No.:

_1/We, being the member(s) of shares of the above named companyhereby appoint
Name : TE-maul Id:
Address:

| Signature , or failing him
Name : | E-mail Id:
Address:

| Signature , or failing him
Name : | E-mail Id:
Address:

| Signature,, or failing him

as my/ our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the
FIRSTAnnual General Meeting / Extra-Ordinary-General-Meeting of the company, to be held
on the 307 Day Of September, 2022 at 11:00 a.m. at the registered office of the company at
SHOP NO. 131 & 132, GROUND FLOOR, C-BLOCK CHENOY TRADE CENTER, PARKLANE
SECUNDERABAD, Hyderabad, Telangana; and at any adjournment thereof in respect of such
resolutions as are indicated below:

Resolution No.

Sl. | Resolution(S)
No.

1. | Adoption of statement of Profit & Loss, Balance Sheet, report of Director’'s and
Auditor’s for the financial year 31st March, 2022

2. | Appointment of M/s M N H& CO, Chartered Accountants as Statutory Auditors &fixing
their remuneration

* Applicable for investors holding shares in Electronic form.

Affix
Signed this day of 2022 Revenue
Stamps
Signature of Shareholder  Signature of Proxy holder Signature of the shareholder
across Revenue Stamp

Note:

1) This form of proxy in order to be effective should be duly completed and deposited at the
Registered Office of the Company not less than 48 hours before the commencement of the
Meeting.

2) The proxy neednot be a member of the company

SHOP NO. 131 & 132, GROUND FLOOR, C-BLOCK CHENOY TRADE CENTER, PARKLANE
SECUNDERABAD-500003
Phone no:04066146550, Email: exclusivepcworld@gmail.com



EPW INDIA PRIVATE LIMITED
CIN: U72900TG2021PTC150671

ATTENDANCE SLIP
PLEASE FILL ATTENDANCE SLIP AND HAND IT OVER AT THE ENTRANCE OF THE MEETING HALL

Joint shareholders may obtain additional Slip at the venue of the meeting.

Folio No
No. of Shares

NAME AND ADDRESS OF THE SHAREHOLDER

NAME AND ADDRESS OF THE PROXY (IF THE
PROXY ATTENDS INSTEAD OF THE MEMBERS

I hereby record my presence at the FIRST ANNUAL GENERAL MEETING of the Company held on the
30TH Day Of September, 2022 at 11:00 a.m. at the registered office of the company at SHOP
NO. 131 & 132, GROUND FLOORC-BLOCK CHENOY TRADE CENTER, PARKLANE

SECUNDERABAD, Hyderabad, Telangana.
(Member's /Proxy’s Signature)

Note:

1) Members are requested to bring their copies of the Annual Report to the meeting, since
further copies will not be available.

2) The Proxy, to be effective should be deposited at the Registered Office of the Company not
less than FORTY EIGHT HOURS before the commencement of the meeting.

3) A Proxy need not be a member of the Company.

4) In the case of joint holders, the vote of the senior who tenders a vote, whether in person or
by Proxy, shall be accepted to the exclusion of the vote of the other joint holders. Seniority
shall be determined by the order in which the names stand in the Register of Members.

5) The submission by a member of this form of proxy will not preclude
such member from attending in person and voting at the meeting.

SHOP NO. 131 & 132, GROUND FLOOR, C-BLOCK CHENOY TRADE CENTER, PARKLANE
SECUNDERABAD-500003
Phone no:04066146550, Email: exclusivepcworld@gmail.com




EPW INDIA PRIVATE LIMITED
CIN: U72900TG2021PTC150671

Dear Members,

Your directors have pleasure in presenting the 1®Annual Report of the Company together with the
audited statement of accounts for the year ended 31st March, 2022.

1. FINANCIAL HIGHLIGHTS
The highlights for the Financial Year 2021-22 are given below:
2021-22

(2,67,05,849)

Less: Depreciation & Amortization Expenses

Profit/(Loss) Before Tax (PBT)

Profit/(Loss) After Tax 4,119,800

2. RESERVE & SURPLUS
Out of Total Profit of Rs. 4,19,800/- for the financial year, NIL amount is proposed to be transferred
to the General Reserve,

3. OPERATIONS
The Company has reported Rs, 2,74,91,947/- Income for the current year, The Net Profit for the year
under review amounted to Rs. 4,19,800/- in the current year,

4. CHANGE IN THE NATURE OF BUSINESS
There is no Change in the nature of the business of the Company done during the year.

SHOP NO. 131 & 132, GROUND FLOOR, C-BLOCK CHENOY TRADE CENTER, PARKLANE
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EPW INDIA PRIVATE LIMITED
CIN: U72900TG2021PTC150671

5. EVENTS SUBSEQUENT TO THE DATE OF FINANCIAL STATEMENTS
No Material changes and commitments affecting the financial position of the Company
occurred between the end of the financial year to which these financial statements relate on

the date of this report.

6. DIVIDEND
In view of the growing business and further growth opportunity, your Directors do not recommend
any dividend for the year.

7. MEETINGS

The Board of Directors met 4 times during this financial year:

S. No. Date of Board Meeting Place of Board Meeting |

1 13 May 2021 Registered office

2. 27 August 2021 | Registered office
3 08 December 2021 Registered office
4 23 March 2022 Registered office

Number of Board Meetings attended by each Director during the financial year:

S. No. Name of Director Designation
1 Mohd Fasi Uddin Director
2 Mohd Zaki Uddin Director
3 Yousuf Uddin Director

REMUNERATION AND DISCHARGE OF THEIR DUTIES
The provisions of Section 178(1) relating to constitution of Nomination and Remuneration

Committee are not applicable to the Company.

SHOP NO. 131 & 132, GROUND FLOOR, C-BLOCK CHENOY TRADE CENTER, PARKLANE
SECUNDERABAD-500003
Phone no:04066146550, Email: exclusivepcworld@gmail.com



EPW INDIA PRIVATE LIMITED
CIN: U72900TG2021PTC150671

As on March 31, 2022, the Company does not have any Subsidiary, Joint Venture and Associate
company.

12. IF P TH T
During the year no significant and material orders passed by the regulators or courts or tribunals
impacting the going concern status and company's operations in future.
CHANGES IN SHARES CAPITAL
The Company has issued Equity Shares only during incorporation and no other equity shares were
issued during the year under review.

13. AUDITORS
M/s. M N H & Co.,, Chartered Accountants, Hyderabad, who are the statutory auditors of the
Company, hold office till the condusion of the forthcoming AGM and are eligible for re-
appointment. Pursuant to the provisions of section 139 of the Companies Act, 2013 and the Rules
framed thereunder, it is proposed to appoint M/s. M N H & Co,, Chartered Accountants as statutory
auditors of the Company from the conclusion of the forthcoming AGM till the conclusion of the
Sixth AGM, subject to ratification of their appointment at every AGM.

14. AUDITORS' REPORT
The Auditors’ Report does not contain any qualification. Notes to Accounts and Auditors’ remarks in
their report are self-explanatory and do not call for any future comments.

15. EXTRACT OF ANNUAL RETURN
As required pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies

(Management and Administration) Rules, 2014 an extract of annual return in MGT 9 as a part of this
Annual Report as ANNEXURE ‘A’,

During the year under review, the Company has not advanced any loans/ given guarantees/ made

investments.

SHOP NO. 131 & 132, GROUND FLOOR, C-BLOCK CHENOY TRADE CENTER, PARKLANE
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EPW INDIA PRIVATE LIMITED
CIN: U72900TG2021PTC150671

17. DEPOSIT
The Company has neither accepted nor renewed any deposits during the year under review.

18. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES
No agreement was entered with related parties by the Company during the current year. All the

related party transactions were entered by the Company in ordinary course of business and were in
arm’s length basis. The Company presents all related party transactions before the Board specifying
the nature, value, and terms and conditions of the transaction. Transaction with related parties
areconducted in a transparent manner with the interest of the Company and Stake holders as
utmaost priority.

Since all the related party transactions were entered by the Company in ordinary course of business
and were in arm's length basis, FORM AOC- 2 is not applicable to the Company.

The company has in place a policy for prevention of sexual harassment in accordance with the

requirements of the Sexual Harassment of women at workplace (Prevention, Prohibition &Redressal)
Act, 2013. Internal Complaints Committee has been set up to redress complaints received regarding
sexual harassment. All employees (permanent, contractual, temporary, trainees) are covered under
this policy. The Company did not receive any complain during the year 2021-22.

20. DECLARATION BY INDEPENDENT DIRECTORS
The Company was not required to appoint Independent Directors under Section 149(4) and Rule 4
of the Companies (Appointment and Qualification of Directors) Rules, 2014 hence no declaration
has been obtained.

21. PARTICULARS OF EMPLOYEE
None of the employee has received remuneration exceeding the limit as stated in rule 5(2) of the

Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.

The details of conservation of energy, technology absorption, foreign exchange eaming and
outgo are as follows:

SHOP NO. 131 & 132, GROUND FLOOR, C-BLOCK CHENOY TRADE CENTER, PARKLANE
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EPW INDIA PRIVATE LIMITED
CIN: U72900TG2021PTC150671

(a) Conservation of Energy

()] the steps taken or impact on Company's operation does not consume
conservation of energy significant amount of energy.
(i) the steps taken by the company for | Not applicable, in view of comments in clause
utilizing alternate sources of | (i)

energy.
(ii) the capital investment on energy | Not applicable, in view of comments in clause
conservation equipment's 10}
(b) Technology absorption
the effort made towards technology
(i) | absorption Nil

() |the benefits denved like product
improvement cost reduction product
development or import substitution | Nil
(i) |in case of imported technology
(important during the last three years
reckoned from the beginning of the
financial year) Nil
(a) the details of technology
imported

(b) the year of import:

(c) whether the technology been fully
absorbed

(d) if not fully absorbed, areas where
absorption has not taken place, and

the reasons thereof
(M | the expenditure incurred on Nil
Research and Development

( ¢ )Foreign exchange earnings and outgo
During the year, the total foreign exchange used was Rs. Nil and the total foreign exchange earned
was Rs. Nil

Your Company did not have any funds lying unpaid or unclaimed for a period of seven years.
Therefore there were no funds which were required to be transferred to Investor Education and
Protection Fund (IEPF).
24. DIRECTORS' RESPONSIBILITY STATEMENT :
Your directors’ confirm that:-
i. In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures.
il. The director had selected such accounting policies and applied them consistently and made

judgments and estimates that are reasonable and prudent so as to give a true and fair view of

SHOP NO. 131 & 132, GROUND FLOOR, C-BLOCK CHENOY TRADE CENTER, PARKLANE
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EPW INDIA PRIVATE LIMITED
CIN: U72900TG2021PTC150671

the state of affairs of the company at the end of the financial year and of the profit and loss of
the company for that period;

iii. The director had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the
company and for preventing and detecting fraud and other irregularities;

iv. the directors had prepared the annual accounts on a going concern basis; and

v. The directors had devised proper system to ensure compliance with the provisions of all
applicable laws and that such system were adequate and operating effectively.

25. ACKNOWLEDGEMENT
The directors place on record their sincere appreciation for the assistance and co-operation
extended by Bank, its employees, its investors and all other associates and look forward to continue

fruitful association with all business partners of the company.

For & on behalf of the Board of Directors,
For EPW INDIA PRIVATE LIMITED

1 /a2
Director
MOHD FASI UDDIN
YOUSUF UDDIN
DIN: 08423158 DIN: 09149104
Date: 01st September, 2022.

Date: 015 September, 2022,

SHOP NO. 131 & 132, GROUND FLOOR, C-BLOCK CHENOY TRADE CENTER, PARKLANE
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FORM NO. MGT §
EXTRACT OF ANNUAL RETURN
As on financial year ended on 31.03.2022

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management & Administration) Rules, 2014,

1 [oN U7T2900TG2021PTC150871
2 [Registration Date 16-04-2021
3 [Name of the Company [EPW INDIA PRIVATE LIMITED
4 |Category/Sub-category of the Company PRIVATE LIMITED COMPANY (COMPANY LIMITED BY SHARES)
[INDIAN NON GOVERNMENT COMPANY ~ -
5 [Andress of he Rejistered affice & contac! detals SHOP NO. 131 & 132, GROUND FLOOR. C-BLOCK CHENOY TRADE CENTER, PARKLANE
SECUNDERABAD Hyderabad TG 500003
6 |Whether listed company |
T |Name, Address & contact detals of the Regestrar & Transfer [NOT APPLICABLE
Agent. & any.
(All the business activities contributing 10 % or more of the total tumover of the company shall be stated)
S. No. Name and Descripon of main products | senvices NIC Coge of he Productsenace | % 10 total tumower of he
company
1 Cormputer tems 100%
2
3
SN Name and address of the Company CINGLN Volang Subsidiary! Assocate Wol | Appicabie
shares Secton
neid
1
] NA
3
E. Emm |
(Equity share capital breakup as percentage of iotal equity)
(i) Category-wise Share Holding
Category of Sharenoldars | No. of Shares hald at the beginning of the year No, of Shares held at the end of the year % Change
[As on 31-March-2021] [As on 31-March-2022] dumng he
Domat | Physcal | Towl | % of Yo Demat Physcal Tom | hotom | ™
Shares Shares
A Promaoters
(1) Indian
[a) Indvioual HUF . - . 0.00% . 100000 100000 10000%| 0.00%)
[b) Central Gowt . - . 0.00% - - . D.00%| 0.00%
¢) State Govi(s) . - . 0.00% . - . 0.00%| D0.00%
[¢ Boses Corp . - > 0.00% . - . 0.00%| 0.00%
&) Banks [ F1 ” - . 0.00%) . - . 0.00%| 0.00%
khnvmr . - . 0.00% . - - 000%| 0.00%
Sub Total (A} (1) . - - 0.00%) = 100000 | 100000] 10000%] 0.00%)




(2) Foreign
[ NRI indwiduals 0.00% - 000%|  000%
[b) Other Individuals 0.00% 0.00%| 0.00%
) Bodies Corp. 0.00% 000%| 0.00%
[ Any other 0.00%) . 0.00%| 0.00%
[Sub Total (A) 2) 0.00% 2 - 000%| 0.00%
TOTAL (A) 0.00% 100000 | 100000] 100.00%| 0.00%
[B-Public Shareholding
1. Institutions
[a) Matsad Funds 0.00% 0.00%| 0.00%
b} Banks / F1 0.00%] 0.00%|  0.00%
) Central Govt 0.00%) 0.00%| 0.00%
[ State Govtis] 0.00% 0.00%| 000%
) Venture Capital Funds 0.00% 0.00%| 000%
Insurance Companies 0.00%; 0.00% 0.00%
) Flis 0.00% 000%| 0.00%
lm Forern Venture Capaal 0.00% 0.00%| 0.00%
Funds -
I:]_onws{sudm 0.00%) 000%| 0.00%
Sub-total (BY1):- 0.00% . 000%|  0.00%
2. Non-institutions
Bodes Cop.
i} Indian 000% 000%| 000%
[ Overseas 0.00% 0.00%| 000%
b} Indiviouats
[} Indivicual shareholders 0.00% . 000%| 0.00% |
holding nominal share capaal
upto Rs. 1 lakh
i) Individual sharenciders 0.00% . 000%| 0.00%
haldng nominal share capaal in
Excess of Rs 1 lakh
) Others (specy) B -
[Non Resioent dans 0.00% 000%| 000%
Oversess Corporate Bodes 0.00%] 000%| O000%
T orern Nabonals 0.00% 000%| 000%)
Clearng Members 0.00% . 000%| 000%)
Trusts 0.00% 000%| 000%
Foreign Bodies - D R 0.00% 0.00%|  0.00%)
Sub-total (BY2)- 0.00% D00%|  0.00%
‘otal Public (B) 0.00% 0.00%| 0.00%
.~ Shares held by Custodian 0.00% 0.00%|  0.00%
r GDRs & ADRs
Grand Total (AVBeC) 0.00% 100000 | 100000] 100.00%| 0.00%




(il) Shareholding of Promoter
Sharenoloes”

SN 5 Name Shareholding at the Deginning of the year Sharehoknng 3t he end of he year % change
n
Mo.of | %oftotal | % of Shares No. of Shares %oftotal | % of Shares | Sharehold
Shares |Shares of Pledged/ Sharesol | Fledged/ | ngduting
company | encumbered o |he company | encumbered | e year
wotal shares 1o hotal
Abaces
1 YOUSUF UDDIN E 0.00%) 40000  40.00%) 0.00%
) WMOHD FASI UDDN 0.00%] 30, 0" 0.00%
3 MOHD ZAXI UDDWN - 0.00%| 30, 0.00%
ﬂi)CWhm'mmm if there is no change)
SN Particulars Date Shareholding at the beginning of the year Cumuative Shareholding during the
yox
No. of shares % of 1048l shares No. of shares % of total
shares
Al the beginning of the year NIL 0.00%) NIL 0.00%
(Changes during the year - 0.00% - 0.00%
0.00% 0.00%
0.00% 0.00%]
Al the end of the year 0.00% 0.00%
{iv) Shareholding Pattern of top ten Shareholders
{Other than Directors, Promoters and Hoiders of GORs and ADRs)'
SN For each of the Tap 10 Date Reason Shareholding at the beginning of the year Cumulative Shareholding during the
shargholders e
No. of shares % of total shares No. of shares % of otal
shawes
o
Al the beginning of the year List Atached 0.00%| List Atached 0.00%}
Changes during the year 0.00%, 0.00%
Al the end of the year 0.00% 0.00%]
2 .
AL the beginning of the year 0.00% 0.00%}
|Cnanges during he year 0.00% 0.00%
Al the and of the year 0.00%: 0.00%
MMdMnﬂ Managerial Personnel:
Sharenolding of each Dvectors and |  Date | Reason Shareholding at the beginning of the year Cumulative Sharehciding durirg the
each Key Managenal Parscanel oy
No. of shares % of total shares No. of shares % of otal
shares
1' | 3
(AL the beginning of the year 0.00% -] 0.00%|
(Changes during the year 0.00% 40,000 40.00%
Al the and of the year 0.00% 40000 4D.00%
2 [MOHD FA _
Al the baginning of the year 0.00% . 0.00%
Changes during e year 0.00%] 0.000] 3000%
Al the and of the year 0.00% J0000] 30.00%
¢ 7
Al the beginning of the year 0.00%] - one%
(Changes during the yen 0.00%) 0000] I0.00%
Al the and of the year 0.00% 30.000] 30.00%)




Indettedness of the Company including interest outstanding/accrued but not due for payment

{AmL RsLacs)
Parculars Secured Loans Unsecured Loans Deposits Total Indebiedness
excluding degasits
|Indebtedness at the beginning of the financial year
[y Pancipal Amount = - = -
fii Interest due but not paid . - : .
i) Irlnmu_n:mdbulmm
Change In Indebledness during the financial year
* Reduction
[Indebtedness at the end of the financial year )
fi) Princpal Amount . - - .
[} Interest due but not pas E - % =
|ii]Wmudh!nutM . - - =
“ll II 23 P - iy T
A, Remuneration to Managing Director, Whole-tme Directors and/or Manager:
SN, Particulars of Remuneration |Name of MDVWTDV Manager Totd
Amount
YOUSUF UDDIN | MOHD FASIUDDIN | WIOHD ZAKI UDDIN
o | (ReiLac)
Designation|  Director Director Director
1 |Gross salary
|(a) Salary as per provisions contained in section 17(1) of the Income-tax|
Act. 1961

(b} Value of perqustes uls 17(2) Income-tax Act, 1961
[{c) Profits in liew of salary under section 17(3) Income- tax Act, 1961

2 |Stock Option
3 |Sweat Equity
|Commission
4 « @5 % of proft _
5 [Others. please specily v

Tﬂwl
Ceilng as per e Act]

B. Remuneration to other Directors
SN. Particulars of Remuneration Name of Directors Totad

(RaiLac)

1 |independant Directors

[V ee far altendirg baard comemties moetngs :
Cammission g
|Others. please spacify -
[Total (1) . - - g
2  |Other Non-Executive Direclors

|Fee tar attanding board commitiee meetngs
(Cammission

Others. ploase specily

Total (2)

[ruumpum

Total Managerial Remuneration
Overall Cesling as per the Act




C. Remuneration to Key Managenal Personnel other than MD-ManagesWTD

Parficulars of Remuneration

Name of Kay Managenal Personnal

Total

Nama]

Fr——
Gross salary

NA

(a) Salary as per provisions contained in secion
17(1) of the Income-tax Act, 1861

{b) Value of perquisites w's 17(2) Income-tax

{c} Profits in hieu of salary under section 17(3)

Income- tax Act, 1081

2 |Stock Option

3 |Swest Equay

c r—
4 |- as % of profit
- ofhers, specify

5 |Otherss, please speafy

Total

u--mﬁum-mw OFFENCES:

Type

i

es Act

Brief Description

Details of Penalty /
Punishment! Compounding
fees imposed

‘Authority [RD / NCLT/ COURT]

Appeal made. if any
(give Details)

A COMPANY

|Penaty

|Punishment

Compounding

B. DIRECTORS

|Penatty

|Punishment

Compounding

C. OTHER OFFICERS IN DEFAULT

| Penaty

Il‘wm

| Compeunding

For & on behalf of the Board of Directors,
For EPW INDIA PRIVATE LIMITED

ek

YOUSUF UDDIN
DIN: 08423158

Date: 013t September, 2022,

MOHD FASI UDDIN
DIN: 09149104

Date: 01st September, 2022.




A\ MNH & Co,

CHARTERED ACCOUNTANTS

To the Members of
EPW (INDIA) PRIVATE LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the Financial Statements of EPW INDIA PRIVATE LIMITED("the Company”),
which comprise the balance sheet as at 31st March 2022, and the statement of profit and loss and
statement of cash flows for the year then ended, and notes to the Financial Statements, including a
summary of significant accounting policies and other explanatory information

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Financial Statements give the information required by the Companies Act 2013 in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2022, and its
profit/less and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing
(5As) specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the Financial Statements under the prowisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics, We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

“Information Other than the Financial Statements and Auditor's Report Thereon”

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Board's report including Annexure to Board's Report, but
does not include the Financial Statements and our auditor’s report thereon

Qur opinion on the Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon

In connection with our audit of the Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the Financial Statements or our knowledge obtained in the audit or otherwise appears 10 be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.

Chartered ‘.

Accountants

Head Office: 5-2-394 1o 398/2, Office No: 2, 81/A, Krupa Aashirwad Complex, R P. Road, Hyderbast, Secunderabad - 500 003
Branch Office: 5-8.318 10 322, 30A, 2nd Floor, Rlock A, RR Towars, Above HP GAS Offca, Abids, Hyderabad - 500 001
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= +01-40-27535253




Responsibilities of Management and Those Charged with Governance for the Financial

TheCompmy'sﬂoudokamonhmomibkfaﬂwmmmudhucﬁoniumdh
Canpmh;AthOﬂCﬂnAﬁjwhhmspeﬂmﬂumﬁondmwmm
givelmandhkvinofthoﬁmhlposiﬁon,wmmwmmah
Commyinxcaduxemmemmmpmmmhmmu
accounting Standards specified under section 133 of the Act. This responsibility also includes
mlmdmmxmmmmmm%ﬂnmdmmh
demdwmmmmmmmmm
Wﬁnmmmﬁnohwhummmww
estimates that are reasonable and prudent; and design, implementation and maintenance of
miwmwcmummmmwmmmm
completeness of the accounting records, relevant to the preparation and presentation of the
Financial Statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

hpmghﬁnmwsmmﬂnMOfbmamwmhmw
wsmtocmmuamm«udmummmmnm
concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Wotmmmmmmmcmswm
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Ourohjecﬁvesmtoobtﬁnmwubhmmabomwmwsm\umaa
mhmﬁnkommwmmmmm.mhudum.wwomnnml
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Financial Statements.

anmmnmm-mmmmmpmmmm
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Financial Statements, whether due
toﬁ&udurmm.doﬁgnmdp«brmnudhpmudwumpmmmmmm
mm-mmmmmmum.uﬁsfuwmmwd
Mtd«nﬁngnmmmm-mmmm&muhwuunhmmm
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control,

b, Obuhonmdouundhgo“nﬁemdcon&dnbmwﬂnuﬂhmnumw
mm“.wmhmmmmummrmmamm
Actzou.mmahommibhlwmourophuonmmmm
muin:«mtmmmmmmmwmm fectiveness g
controls




c. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

d. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Financial Statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concerm.

e. Evaluate the overall presentation, structure and content of the Financial Statements, including
the disclosures, and whether the Financial Statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the "Annexure A" a statement on the matters specified in paragraphs 3 and 4
of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

{b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

(e) On the basis of the written representations received from the directors as on 31st
March, 2022 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2022 from being appointed as a director in terms of
Section 164(2) of the Act.

(U] mmwmmﬁmmmmwwumn
financial statements of the Company and the operating effectiveness of s0¢T) Comg
the company is exempt from getting an audit opinion on internal




(9) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 ofﬂowpﬂuMhmdeMNthmwb
the best of our information and according to the explanations given to us:

(i)ﬂnComwm&dmodmmmwmhmnd
ﬁnmhlmmﬂwuhmmﬁmm

mTthouwydoumthmwbng-wmcodeﬁvﬁnm
for which there were any material foreseeable losses.

(3) There were no amounts which were required 10 be transferred to the Investor
Education and Protection Fund by the Company.

(djmmWanmdedekshmww
other than as disclosed in the notes to the accounts, no funds have been advanced or
Worhmw(mmmﬂmwwdmmmwwmm
ukindofﬁmdi)byuncompanytomhmmmwmm\g
mmcmmmmmmmmmwmm
am.mmwmmnm.mambMaMh
other persons or entities identified in any manner whatsoever by or on behalf of the
company ("Ulimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(ﬁ}ﬂumnwmhummnbhbmdirsmmw.
mnunudmammmnmmmwhmbmmw
Mcmwﬁmwmum.mwmﬁm
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company shall, whether, directly or indirectly, lend or invest in other persons or entities
Hmﬂﬂodhmymwhamhywmhmdmﬂuﬂmmm
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries, and

(Mlmdmuﬁnmmnmm“cmmmmhu
circumstances, nothing has come to their notice that has caused them to believe that
tummmmmwwmmmm

(5)Thncompmyhasnotd«hndupddanywmunmhm
of the provisions of section 123 of the Companies Act, 2013.




(h) With respect to the matter to be included in the Auditors’ Report under Section 197(16)
of the Act, in our opinion and according to the information and explanations given to
us, the limit prescribed by section 197 for maximum permissible managerial
remuneration is not applicable to a private limited company.

For MNH&CO
Chartered Accountants
Firm Registration No. 0137965

,\b!&f"

CA NIKUNJ NEWATIA

Partner

Place: Hyderabad ICAl Membership No. 230800
Date: The 1" day of September, 2022 UDIN. NO - 22230800AYIQHTS335




EPW INDIA PRIVATE LIMITED
CIN : U72900TG2021PTC150671
Balance Sheet as at 31st March, 2022

(Rs. in Lakhs)
Note
Particulars No 31st March 2022 31st March 2021
I. EQUITY AND LIABILITIES
(1) Shareholder's funds
(a) Share capital 2 10.00 -
(b) Surplus 3 4,20 -
(2) Non-current liabilities
(a) Long-term borrowings = - -
(a) Deferred tax liability (net) 5 (0.13) -
(3) Current liabilities
(a) Trade payables 6
(A) total outstanding dues of micro enterprises - -
and small enterprises; and
(B) total outstanding dues of creditors other than 254.93 -
micro enterprises and small enterprises
(b) Other current liabilities 7 7.95 -
(c) Short-term provisions 8 1.61 -
Total 278,56 -
II.Assets
(1) Non-current assets
(a) Property, plant and equipment and Intangible assets 9
(i) Propert, plant and equipment 6.31 -
(b) Non-current investments 10 - -
(c) Long term loans and advances 11 - -
(2) Current assets
(a) Inventories 12 174.99 -
(b) Trade receivables 13 56.22 -
(c) Cash and cash equivalents 14 5.88 -
(d) Short-term loans and advances 15 35.15 -
Total 278.56 -

Significant accounting policies

Notes referred to above form an integral part of the Financial Statements.

Date:- The O1st day of September 2022
For MNH & CO,

Chartered Accountants

ICAI F.R.No, 01379685~
UDIN:22230800AYIQH

>

.‘. ;
CA i'lk'énj Newatia \ 7\
N

Partner

M.No.: 230800
Date:- The 01st day of September 2022
Place:-~ Hyderabad

1

For & On Behalf of the Board

YOUSUF
DIRECTOR

MOHD ZAKI UDDIN
DIRECTOR
DIN : 09149105




EPW INDIA PRIVATE LIMITED
CIN : U72900TG2021PTC150671

Statement of Profit and Loss for the year ended 31st March, 2022

(Rs. in Lakhs)
Particulars - 2021-22 2020 - 21
No.

Revenue from operations 16 274.92 -
Other income 17 - -
Total Income 274.92 -
Expenses:
Cost of materials consumed 18 414.21 -
Changes in inventories of finished goods, work=in- "
progress and Stock-in-Trade 19 (174.99)
Employee benefit expense 20 9.23 -
Financial costs 21 - -
Depreciation and amortisation cost 22 2.19 -
Other expenses 23 18.60 -
Total expenses 269.25 -
Profit before tax 5.67 -
Tax expense:
(1) Current tax 1.61
(2) Deferred tax 5 (0.13) -
Profit from the period 4.20 -
Profit/(Loss) for the period 4.20 -
Earning per equity share: 24
Face value per equity shares Rs.10/- fully paid up.

(1) Basic 4.20 -

(2) Diluted 4.20 -

Notes referred to above form an integral part of the Financial Statements.

Date:- The 01st day of September 2022
For M N H & CO,
Chartered Accountants
ICAI F.R.No. 013796S
UDIN:22230800AYIYQ
>

CA Nﬁ{ﬂ /

Partner
M.No.: 23080
Date:- The 01:
Place:~ Hyderabad

-, YO
LRSS

of September 2022

For & On Behalf of the Board

YOUSUF UDD
DIRECTOR

DIN : 08423158

MOHD ZAKI UDDIN
DIRECTOR
DIN : 09149105

OHD FASI UDDIN

7/ DIRECTOR

DIN : 09149104




EPW INDIA PRIVATE LIMITED

Notes forming part of the Financial Statements

Note 1: Corporate Information

11

13

15

1.6

17

EPW INDIA PRIVATE LUMITED (the company) is a private limited company domiciled in India and
incorporated under the provisions of the Companies Act, 2013. Its shares are not listed on any stock
exchanges in India. The company is mainly engaged in the Business of Computer Related Products. The
company carries on its business in domestic markets only.

Significant Accounting Policies

Basis of accounting and preparation of financial statements

The financial statements of the Company have been prepared in accordance with the Generally
Accepted Accounting Principles in India (Indian GAAP) to comply with the Accounting Standards notified
under the Companies (Accounting Standards) Rules, 2006 (as amended) and the relevant provisions of
the Companies Act, 2013. The financial statements have been prepared on accrual basis under the
historical cost convention. The accounting policies adopted in the preparation of the financial
statements are consistent with those followed in the previous year.

Use of estimates

The preparation of the financial statements in conformity with IndianGAAP requires the Management to
make estimates and assumptions considered in the reported amounts of assets and liabilities (including
contingent liabilities) and the reported income and expenses during the year. The Management believes
that the estimates used in preparation of the financial statements are prudent and reasonable. Future
results could differ due to these estimates and the differences between the actual results and the
estimates are recognized in the periods in which the results are known / materialize.

Inventories

Inventories are valued at the lower of cost (on FIFO) and the net realizable value after providing for
obsolescence and other losses, where considered necessary. Cost includes all charges in bringing the
goods to the point of sale, including octroi and other levies, transit insurance and receiving charges.

Depreciation and amortization
Depreciation has been provided on the WDV method as per the rates and in the manner prescribed in
Companies Act, 2013,

Revenue recognition

Sale of goods

Sales are recognized, net of retumns and trade discounts, on transfer of significant risks and rewards of
ownership to the buyer, which generally coincides with the delivery of goods to customers. Sales exclude
sales tax and value added tax.

Income from Services:
Revenues from services are recognized when services are rendered and related costs are incurred.

Other income

Interest income is recognized on a time proportion basis taking into account the amount outstanding
and the applicable interest rate. Interest income is included under the head "other income” in the
statement of profit and loss.

Tangible fixed assets
Fixed assets are carried at cost less accumulated depreciation and impairment losses, if any. The cost
of fixed assets includes interest on borrowings attributable to acquisition of qualifying fixed assets up




EPW INDIA PRIVATE LIMITED

Notes forming part of the Financial Statements

18

to the date the asset is ready for its intended use and other incidental expenses incurred up to that
date.

Machinery spares which can be used only in connection with an item of fixed asset and whose use is
expected to be irregular are capitalized and depreciated over the useful life of the principal item of the
relevant assets. Subsequent expenditure relating to fixed assets is capitalized only if such expenditure
results in an increase in the future benefits from such asset beyond its previously assessed standard of
performance.

Fixed assets acquired in full or part exchange for another asset are recorded at the fair market value or
the net book value of the asset given up, adjusted for any balancing cash consideration. Fair market
value is determined either for the assets acquired or asset given up, whichever is more clearly evident.
Fixed assets acquired in exchange for securities of the Company are recorded at the fair market value of
the assets or the fair market value of the securities issued, whichever is more clearly evident.

Fixed assets retired from active use and held for sale are stated at the lower of their net book value and
net realizable value and are disclosed separately in the Balance Sheet.

Investments

Investments, which are readily realizable and intended to be held for not more than one year from the
date on which such investments are made, are classified as current investments. All other investments
are classified as long-term (non-current) investments.

On initial recognition, all investments are measured at cost. The cost comprises purchase price and
directly attributable acquisition charges such as brokerage, fees and duties. If an investment is acquired,
or partly acquired, by the issue of shares or other securities, the acquisition cost is the fair value of the
securities issued.

If an investment is acquired in exchange for another asset, the acquisition is determined by reference to
the fair value of the asset given up or by reference to the fair value of the investment acquired,
whichever is more clearly evident.

Current investments are carried in the financial statements at lower of cost and fair value determined on
an individual investment basis. Long-term investments are carried at cost. However, provision for
diminution in value is made to recognize a decline other than temporary in the value of the investments.
On disposal of an investment, the difference between its carrying amount and net disposal proceeds is
charged or credited to the statement of profit and loss.

Investment property
An investment in land or buildings, which is not intended to be occupied substantially for use by, or in
the operations of, the company, is classified as investment property. Investment properties are stated at

cost, net of accumulated depreciation and accumulated impairment losses, if any.

The cost comprises purchase price, borrowing costs if capitalization criteria are met and directly
attributable cost of bringing the investment property to its working condition for the intended use. Any
trade discounts and rebates are deducted in arriving at the purchase price.

Depreciation on building component of investment property is calculated on a written down value
method using the rate prescribed under the Schedule XIV to the Companies Act, 1956.0n disposal of an
investment, the difference between its carrying amount and net disposal proceeds is charged or credited
to the statement of profit and loss.




EPW INDIA PRIVATE LIMITED

Notes forming part of the Financial Statements
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1.10

111

1.12

113

Employee benefits

Contribution to defined benefit schemes such as Provident Fund, ESI, Medical reimbursement etc. are
charged to profit and loss account as incurred. The contributions are made to Government administered
Provident Fund and ESI towards which the Company has no further obligations beyond its monthly
contributions.

Borrowing costs

Borrowing costs include interest, amortization of ancillary costs incurred and exchange differences
arising from foreign currency borrowings to the extent they are regarded as an adjustment to the
interest cost. Costs in connection with the borrowing of funds to the extent not directly related to the
acquisition of qualifying assets are charged to the Statement of Profit and Loss over the tenure of the
loan. Borrowing costs, allocated to and utilized for qualifying assets, pertaining to the period from
commencement of activities relating to construction / development of the qualifying asset upto the date
of capitalization of such asset is added to the cost of the assets.

Leases

Leases in which the company does not transfer substantially all the risks and benefits of ownership of
the asset are classified as operating leases. Assets subject to operating leases are included in fixed
assets. Lease income on an operating lease is recognized in the statement of profit and loss on a straight-
line basis over the lease term. Costs, including depreciation, are recognized as an expense in the
statement of profit and loss. Initial direct costs such as legal costs, brokerage costs, etc. are recognized
immediately in the statement of profit and loss.

Earnings per share

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post-tax effect
of extraordinary items, if any) by the weighted average number of equity shares outstanding during the
year. Diluted earnings per share is computed by dividing the profit / (loss) after tax (including the post-
tax effect of extraordinary items, if any) as adjusted for dividend, interest and other charges to expense
or income relating to the dilutive potential equity shares, by the weighted average number of equity
shares considered for deriving basic earnings per share and the weighted average number of equity
shares which could have been issued on the conversion of all dilutive potential equity shares. Potential
equity shares are deemed to be dilutive only if their conversion to equity shares would decrease the net
profit per share from continuing ordinary operations. Potential dilutive equity shares are deemed to be
converted as at the beginning of the period, unless they have been issued at a later date. The dilutive
potential equity shares are adjusted for the proceeds receivable had the shares been actually issued at
fair value (i.e. average market value of the outstanding shares). Dilutive potential equity shares are
determined independently for each period presented. The number of equity shares and potentially
dilutive equity shares are adjusted for share splits / reverse share splits and bonus shares, as
appropriate.

Taxes on income
“Current tax is the amount of tax payable on the taxable income for the year as determined in
accordance with the provisions of the Income Tax Act, 1961.

Deferred tax is recognized on timing differences, being the differences between the taxable income and
the accounting income that originate in one period and are capable of reversal in one or more
subsequent periods. Deferred tax is measured using the tax rates and the tax laws enacted or
substantially enacted as at the reporting date. Deferred tax liabilities are recognized for all timing

/0>
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Notes forming part of the Financial Statements
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116

differences. Deferred tax assets in respect of unabsorbed depreciation and carry forward of losses are
recognized only if there is virtual certainty that there will be sufficient future taxable income available to
realize such assets. Deferred tax assets are recognized for timing differences of other items only to the
extent that reasonable certainty exists that sufficient future taxable income will be available against
which these can be realized.

Deferred tax assets and liabilities are offset if such items relate to taxes on income levied by the same
governing tax laws and the Company has a legally enforceable right for such set off. Deferred tax assets
are reviewed at each Balance Sheet date for their realisability.

Impairment of assets

The carrying values of assets / cash generating units at each Balance Sheet date are reviewed for
impairment. If any indication of impairment exists, the recoverable amount of such assets is estimated
and impairment is recognised, if the carrying amount of these assets exceeds their recoverable amount.
The recoverable amount is the greater of the net selling price and their value in use. Value in use is
arrived at by discounting the future cash flows to their present value based on an appropriate discount
factor. When there is indication that an impairment loss recognised for an asset in earlier accounting
periods no longer exists or may have decreased, such reversal of impairment loss is recognised in the
Statement of Profit and Loss, except in case of revalued assets.

Provisions and contingencies

A provision is recognised when the Company has a present obligation as a result of past events and it is
probable that an outflow of resources will be required to settle the obligation in respect of which a
reliable estimate can be made. Provisions (excluding retirement benefits) are not discounted to their
present value and are determined based on the best estimate required to settle the obligation at the
Balance Sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect the current
best estimates. There are no contingent liabilities.

Insurance claims
Insurance claims are accounted for on the basis of claims admitted / expected to be admitted and to the
extent that there is no uncertainty in receiving the claims.




EPW INDIA PRIVATE LIMITED

Notes forming part of the Financial Statements

Note: Additional Information to Financial Statements
%+ Contingent Liabilities and Commitments to the extent not provided for

Amount (')
As at 31*
March, 2022
(a) Contingent Liabilities Nil
(b) Commitments Nil

% Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006

The Company is in the process of identifying the suppliers, who would be covered under the Micro, Small and
Medium Enterprises Development Act, 2006. In this process the Company has given notice to its vendors/
suppliers to inform about whether any of them are registered under the said Act. The Company has not yet
received any information about such registration from the vendors. Such information will be provided as and
when confirmation is received from them.

% Value of imports calculated on CIF basis

For the year Ended
31% March, 2022
Raw Material N.A.
Components and Spares N.A.
Capital Goods N.A.
% Earning &Expenditure in Foreign Currency
For the year Ended
31* March, 2022
Earnings Nil
Outgo Nil

“* Details of consumption of imported and indigenous items: Not Applicable

In the opinion of the Board, the current assets have value on realization in the ordinary course of business at
least equal to the amount at which they are stated in the Balance Sheet.

“» Employee Benefits

The company has not accounted for gratuity and other Long Term and Short Term retirement benefits payable
to the employees.

%+ Details of Borrowing Cost Capitalized during the year

For the year Ended
31* March, 2022
As Fixed Assets/ Intangible Assets/Capital Work in Progress Nil
As inventory Nil




EPW INDIA PRIVATE LIMITED

Notes forming part of the Financial Statements

“* Related Parties, Related Party Transactions and Balances receivable/payable as at the end of the year

Related Parties

Description of relationship

Names of related parties

Ultimate Holding Company

Holding Company

Subsidiaries

Fellow Subsidiaries (to be given only if there are
transactions)

Associates

Key Management Personnel (KMP)

Relatives of KMP

Company in which KMP / Relatives of KMP can
exercise significant influence

Nil
Nil
Nil
Nil
Nil

YOUSUF UDDIN

MOHD FASI UDDIN
MOHD ZAKI UDDIN

Nil

Nil




EPW INDIA PRIVATE LIMITED

Notes forming part of the Financial Statements

% Earning Per Shares

Year Ended 31.03.2022
Amount (3)
Continuing Operations Miscontinuing Operations Total Operations
Before Extraordinary After Extraordinary Betore After Extraordinary Before Extraordinary After Extraordinary and
and Exceptional and Exceptional Extracrdinary and and Exceptional and Exceptional [tems Exceptional [tems
Tlems Tlems Exceptional Tems Items
Hasic Diluted Basic Diluted Diluted Basic Diluted Basic [hluted Basic Diluted
Face Value
of Shares 10 10 10 10 10 10 10 10 10 10 10
Profit | 419800 | 419800 | 419800 | 419,500 0 0 0| 419800 | 419500 | 419500 | 419,500
Weighted
"‘\‘;’:‘:" 100000 | 100000 | 100000 | 100000 | 1coooo | 100000 | tooopo | 100000 100000 100000 100000 100000
Shares
EPS (Re) 4.20 420 420 420 n n 420 420 420 420

<+ Previous Year Figures
Since it is the first year, Previous year's figures have not been regrouped / reclassified wherever necessary to
correspond with the current year's classification / disclosure.

In terms of our report attached.

For MNH & CO.

Firm Regn. No. 013796S

Partner

Membership No. 230800
UDIN: 22230800AYIQHT5335

Place: Hyderabad

Date:01st September 2022.

YOUSUF UDDIN

Director
DIN: 08423158

MOHD FASI UDDIN
Director

DIN: 09149104

e
MOHD ZAKI UDDIN

Director
DIN: 09149105

For and on behalf of the Board of Directors




EPW INDIA PRIVATE LIMITED
CIN : U72900TG2021PTC150671
Notes Forming Part of Balance Sheet

Note 2 :- Share capital

(Rs. in Lakhs)

Particulars 31sL March, 2022 31st March, 2021
Authorised share capital 10.00 0.00
Issued, subscribed & paid-up share capital 10.00 0.00
Share holding pattern and details
Shareholder % holding No.of shares
MOHD FAST UDDIN 30.00 30000
MOHD ZAKI UDDIN 30.00 30000
YOUSUF UDDIN 40.00 40000
Total share capital ID_E D.E

Note 2.1 : Reconciliation of ber of shares

ding is set out b

Particulars

Equlty shares at the beginning of the year
Add: Shares issued during the current financial year

Equity shares at the end of the year

31st March, 2022 31st March, 2021
1.00 -
1.00 C

Mote 2.2 : The Company has only one class of equity shares. Each holder of equity shares is entitied to one vote per share.

Mate 2.3 : There is fresh issue of Rs 10 Lakhs and no buyback of shares during the year.

Mote 2.4 : The Company has only one class of equity shares. Fach halder of equity shares is entitled to one vote per share.

Mote 2.5 : There is a change in the number of shares outstanding at the beginning and at the end of the year due to a fresh
Mate 2.6 : Thera Is no change n the pattern of shareholding during the year. It s same as the last year,

Shares held by promoters at the end of the year 31st March 2022

% Change during the year***

Sr. No. Pr Name No. of Shares** % of total shares**
1 MOHD FASI UDDIN 20000 30.00 100.00
2 MOHD ZAKI UDDIN 30000 30.00 100.00
3 YOUSUF UDDIN 40000 40.00 100.00
Total 100
Shares held by promoters at the end of the year ending 31st March 2021 - EEE
Sr. No. Promater Name MNo. of Shares** “fu _of total shares** % Changa during tha yeas

OHD FASI UDDIN

|z

DHD ZAKI UDDIN

YOUSUF UDDIN

Total




Note 3: Surplus

(Rs. in Lakhs)

Particulars

31st March, 2022

Securities Premium

Qpening balance
(Add:- Profit for the year

4.20

31st March, 2021

Total

a.20

Note 4 : Long term borrowings

(Rs. in Lakhs)

Particulars

31st March, 2022

31st March, 2021

Loans and advances from related parties:

TOTAL

Note 5: Deferred tax liability

(Rs. in Lakhs)

Particulars

31st March, 2022

31st March, 2021

Opening balance

lotal reversible timing difference in books maintained as per
Companies Act 2013

Depreciation as per Companies Act 2013 2.19 -
Total reversible timing difference in books maintained as per

Income Tax Act 1961 .

Depreciation as per Income Tax Act 1961 1.68

Met reversible timing difference (1) - (2) 0.51

Deferred tax asset recognised for the year 0.13 -
Add : Deferred tax income/{expense) {0.13) -
Total (0.13) =

Note 6 : Trade payabl

{Rs. in Lakhs)

Particulars

31st March, 2022

31st March, 2021

Total outstanding dues of micro enterprises and small enterprises

Total outstanding dues of creditors other than micro enterprises 254.93
and small enterprises
Total 254.93 =

MNote 6.1 : Steps have been taken to identify the suppliers who qualify under the definition of micro and small enterprises, as
defined under the Micro, Small and Medium Enterprises Development Act 2006. Since no intimation has been received from the
suppliers regarding their status under the said Act as at 31st March 2021, disclosures relating to amounts unpaid as at the year
end, if any, have not been furnished. In the opinion of the management, the impact of interest, if any, that may be payable in

accordance with the provisions of the Act, is not expected to be material.




Trade Payabl ing schedule: As at 31st March, 2022 {Rs. in Lakhs)
8] ing for g periods from due date of pay
Particulars Less than 1 year 1-2 years 2-3 years More than 3 years Total
1) MSME - -
(i} Others 254,93 - - - 254.93
E dues- MSME = = - = =
(iv} Disputed dues - Others - - - - -
Trade Pay geing schedule: As at 31st March 2021 {Rs. in Lakhs)
Outstanding for following periods from due date of payment
Particul Less than 1 year 1-2 years 2-3years More than 3 years Total
1] MSME - - - - -
ii) Others - - - - -
{iii} Disputed dues- MSME - - & - =
[tiv) D dues - Others - E - = =
Note 7 : Other Current Liabilities Rs. in Lakhs

Particulars

31st March, 2022

31st March, 2021

Statutory Dues:
GST ITC Payable in FY 2022-23

(Other Dues:

7.95

Total

7.95

Sub-note 7.1 : Qutstanding Liabilities

(Rs. in Lakhs)

Particulars

31st March, 2022

31st March, 2021

Total

Note 8 : Short Term Provisions

(Rs. in Lakhs)

31st March, 2021

Particulars 31st March, 2022
Provision for income tax 1.61 -
Total 1.61 =




EPW INDIA PRIVATE LIMITED
Note 9 :- Property, plant & equipments as on 31st March, 2022
{ As per the Companies Act, 2013 )

Tangible Assets (Rs. in Lakhs)
Gross Block Accumulated Depreciation Net Block
Details of Assats Az On D1st | Total Az On Dist For The Year Deductions As on 31t March, Ag At 31st As At 31st
April, 2021 April, 2021 2022 March, 2022 March, 2021
TANGIBLE ASSETS
Computers - 2.64 - 264 - 1.01 - 1.01 1.63 -
Plant & machinery 0.45 0.45 - 0.07 0.07 038
Furniture B fistures 515 - 5.15 - 1.06 1.06 4.09
Alr conditioners 0.26 - 0.26 = 0.05 0,05 0.21
|
= 8.50 = 8.50 - 2.19 - 2.19 5.31 -
= = ==
INTANGIBLE ASSETS
Software | = 5 5
Tatal - 8.50 | - 8.50 - 2.19 - 2.19 6.31 -
Figures of previous year |




EPW INDIA PRIVATE LIMITED
CIN : U72900TG2021PTC150671
Notes Forming Part of Balance Sheet

Note 10 : Non current investment

(Rs. in Lakhs)

Sr. No.

Particulars

31st March, 2022

31st March, 2021

Quoted investments

Debt based mutual fund

Immovabile Property

Total

All above investments are carried at cost

10.1 Other disclosures

(a)

(b)
(c)

Aggregate cost of quoted investment
Aggregate market value of quoted investments
Aggregate amount of unguoted investments
Aggregate provision for diminution in value of
investment




Note 11 : Long term loans and advances (Rs. In Lakhs)
Sr. No. Particulars 31st March, 2022 | 31st March, 2021
I}  |Security deposit
Al Unsecured, considered good
i)

Prefiminary Expenses .

[Total z -
Note 12 : Inventories* ARs. in Lakhs)
Sr. No. Particulars 31st March, 2022 | 31st March, 2021

1 Finished goods 174.95
2 |Semi finished goods -
3 Raw material 52
4 Stores & packing

*Vaiued at lower of cost and net realizable value

[¥otal 174.99 2

: (Rs. in Lakhs)

31st March, 2022 | 31st March, 2021




Trade Recaivables ageing schedule as at 31st March, 2022

(Rs. in Lakhs)

Outstanding for following periods from due date of payment
LessthanSmonthe | Smonthe Ayear | t2years | 23 years !_:':" Total
Trade Receivables ageing schedule as at 31st March,2021 (Rs. in Lakhs)
Outstanding for following perods from dus date of payment
More than 3
Lossthan Smonths | Smonthe Ayesr | 1-2years | 23years |  yoars Total
(Rs. In Lakhs)
31st March, 2022 | 31st March, 2021
2.3
Sub total (A) 2323 -
Bank balances - current accounts
g? 0.32
AKX .
Sub total (8) ﬂ -
Totsl[A + B8] 5.88 =




Note 15 : Short terms loans and advances Rs. in Lakhs
Sr. No. Particulars 3ist March, 2022 | Jist March, 2021
1 |Others
2  |Other current assels * 2
GST Cash Ledger 1.26 "
GST Recetvables 32.10 -
TDS Receivables FY 2021-22 1.80 -
= 3515 =




EPW INDIA PRIVATE LIMITED

CIN : U72900TG2021PTC150671

Notes Forming Part of Statement of Profit & Loss

(refer sub note 18.1)

Note 16 : Revenue from operations (Rs. in Lakhs)
Sr. No. Particulars 2021-22 2020-21
1 Sales of products (refer sub note 16.1) 274.92 -
2 Sale of services - -
3 Other operating revenues -
Sales are net of Goods & Service Tax (GST) - k!
Total 274.92 -
16.1 Sale of products (Rs. in Lakhs)
Sr. No. Particulars 2021-22 2020-21
1 Sales - finished goods 274,92 -
2 |Sales - semi finished goods - ~
3 Sales - parts of electric motors - -
Total 274.32 -
Note 17 : Other income (Rs. In Lakhs)
Sr. No. Particulars 2021-22 2020-21
Total - -
Note 18 : Cost of material consumed (Rs. in Lakhs)
Sr. No. Particulars 2021-22 2020-21
1 Cost of materials consumed: 414.21 -

Total

41421




18.1 Cost of materials consumed (Rs. in Lakhs)
Sr. No. Particulars 2021-22 2020-21
1 Consumption of raw material
Opening stock - -
Add :- purchase during the year 414,21 -
414.21 -
Less :- Closing stock -
414,21 -
2
Add :- purchase during the year
Less :- Closing stock - e
Total 414.21 -
Note 19 : Change in inventories (Rs. in Lakhs)
Sr. No. Particulars 2021-22 2020-21
1 |Change in inventories of finished goods
Opening stock - -
Closing stock 174,99
Sub total (a) (174.99) =
2 Changes in inventories of work-in-progress
Opening stock
Closing stock - -
Sub total (b)
Total (174.99) -
Note 20 : Employment benefit expenses (Rs. in Lakhs)
Sr. No. Particulars 2021-22 2020-21
1 Salaries & Wages 9.23 0
Total -

2,23
* Considered as Related Party Transaction. Refer to note no. 25 for related party disclosure.

20.1 Incentives to employees (Rs. in Lakhs)
Sr. No. Particulars 2021-22 2020-21
1
2
Total - -
20.2 Employment provident fund (Rs. in Lakhs)
Sr. No. Particulars 2021-22 2020-21




Note 21 : Financial cost (Rs. in Lakhs)
Sr. No. Particulars 2021-22 2020-21
Total - -
Note 22 : Depreciation and amortised cost (Rs. in Lakhs)
Sr. No. Particulars 2021-22 2020-21
1|Depreciation 2.19 -
Total 2.19 -
Note 23 : Other expenses (Rs. in Lakhs)
Sr. No. Particulars 2021-22 2020-21
Other Expense 18.60 -
Total 18.60 -
23.1 Repairs & maintenance (Rs. in Lakhs)
Sr. No. Particulars 2021-22 2020-21
Building Maintenance .
Total = =
23.2 Insurance premium (Rs. in Lakhs)
Sr. No. Particulars 2021-22 2020-21
Total - -
23.3 Rent, rates & taxes (Rs. in Lakhs)
Sr. No. Particulars 2021-22 2020-21
Total =
23.4 Miscelleanous expenses (Rs. in Lakhs)
Sr. No. Particulars 2021-22 2020-21
1|Administration Expenses 0.30 -
2|Amazon Safe T Claims 557 -
3|AWC Service Payment 0.17 -
4|Bank Charges 0.06 -
5|Consultancy Charges - Amazon 0.01 -
6|Courier 0.02 -
7|Electricity Charges 0.62 -
8|Godown Rent 1.50 -
9|GSt Late fee 0.00 .
10|GSt Registration charges 0.05 -
11|Allowances 0.26 =
12|Labour Charges 5.15 -
13|Office Expenses 0.01 -
14|0Online Service Support Payment 0.08 -
15|Packing Material 0.86 .
16|Printing and Stationery 1.36 -
17|Shop Rent 1.86
18| Transportation Expenses 0.69
19|Travelling Expenses 0.06

Total

18.60




23.5 Auditor's remuneration

(Rs. in Lakhs)

Sr. No.

Particulars

2021-22

2020-21

Total




23.6 Ci te social sibil CSR) Relevant CARO 2020 3(xx)

Sr. No. Particulars 2021-22 2020-21
1 JAmount required to be spent by the company during the year
2 |Amount of expenditure incurred
3 |Shortfall at the end of the year
4  |Total of previous years shortfall
Total - -

23.6.1 Other disclosures
a Reason for shortfall
Nature of CSR activities

b
c Details of related party transactions *
d Where a provision is made with respect to a liability incurred by entering into a

contractual obligation, the movements in the provision during the year should be
shown separately,

Note 24 : Earning per share (Rs. in Lakhs)
Sr. No. Particulars 2021-22 2020-21
1 Net profit after tax 4.20 -
2 |Weighted average number of equity shares 1.00 -
Earning per share (face value of Rs.10/-fully paid) 4.20 x:




EPW INDIA PRIVATE LIMITED

Current Ratio

|Debt Equity Ratio

|Dabt Service Coverage Ratio

(For Ind AS Companies Profit
|patore DCI)

|Return on Equity Ratio

Inventory Tunover Ratio

Trade Receivables Turnover
|Ratio

Total Outside Liabiities

Operating Income
Profit after tax + non-cash
axpenses bhe
and other

+ Interest vothar
like loss on sale of
assets, etc.

for the period

Profit after taxes - preference
(i any)

Cost of Goods soid
{Opening Stock + Purchases) -
Closing Stock

Net Credit Sales

ICredit Sales

639

420

iR

1420

7.0

L

28.48

18.62




Total Purchases Average Trade Payabies
Annual Net Credit Purchases 414 |(Beginning Trade Payables + 21 -

Trade Payables Turnover Ratio

|Net Capital Turnover Ratio [het Snles ® »
Total Sales - Sales Return 278 [Current Assets - Current 1420 19
Liabilities
[Net Profit Ratio Profit mﬂn
After Tax 4.20 27492 | 0.015269935
[Return on Capital emploved Ihlhllnll-ul'
before Interest and Taxes 5.67 |Capital Employed = 20 0.28
Tangible Net Worth +

[ et o Braitmions /Profit/Earmings 4l::-" .




IV.Additional R L In

(i) Title deeds of Immovable Property not held in name of the Company

Relevant line item in Balance Sheet Whether title
deed holder is a
promoter,
director or
relative of Reasons for
promoter/directo not being
Gross r or employee of |Property held held in the
Description of Carrying | Title deeds held in | promoter/directo |since which name of the
item of property Value the name of r date company**
PPE
Investment property
PPE retired from active use and held for disposal
Others

(ii) Where the Company has r lued its Property, Plant and Equipment, the company shall discl as to whether the
revaluation is based on the valuation by a registered valuer as defined under rule 2 of the Companies
(Registered Valuers and Valuation) Rules, 2017

(iii) Following disclosures shall be made where Loans or Advances in the nature of loans are granted to promoters; directors,
KMPs and the related parties (as defined under Companies Act, 2013,) either severally or jointly with any other person, that
are:

(a) repayable on demand or
(b) without specifying any terms or period of repayment

Amount of loan or advance

in the nature of loan Percentage to the total Loan and
Type of Borrower outstanding Advances in the nature of loans
Promaoters
Directars
KMPs

e

Related Parties PG
.

o 0




(iv) & (v) Capital-Work-in Progress (CWIP) / Intangibl ts under develof t (ITAUD) (Amount in Rs.)
(a) For Capital-work-in progress / Intangible assets under development (ITAUD), following ageing schedule shall be given:

CWIP/ITAUD aging schedule:

CWIP/ITAUD Amount in CWIP for a period of

Less than 1 year | 1-2 years 2-3 years More than 3 years Total*

Projects in progress By 3 = ~ -

Projects temporarily suspended - - =] = =

*Total shall tally with CWIP amount in the balance sheet.

(b) For Capital-work-in progress / Intangible assets under development (ITAUD), whose completion is overdue or has exceeded
its cost compared to its original plan, following completion schedule should be given:

CWIP/ITAUD completion schedule shall be given**: (Amount in Rs.)
CWIP/ITAUD To be completed in

Less than 1 year | 1-2 years 2-3 years More than 3 years
Project 1 = = = =
Project 2 - = = =

**Details of projects where activity has been suspended shall be given separately.

(vi} Details of Benami Property held
Where any proceedings have been initiated or pending against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder, the company shall disclose the following:-

(a) Details of such property, including year of acquisition,

(b) Amount thereof,

(c) Details of Beneficiaries,

(d) If property is in the books, then reference to the item in the Balance Sheet,

(e) If property is not in the books, then the fact shall be stated with reasons,

(f) Where there are proceedings against the company under this law as an abetter of the transaction or as the transferor then
the details shall be provided,

(g) Nature of proceedings, status of same and company's view on same.

(vii) Where the Company has bor ings from b
assets, it shall discl. the following

or financial institutions on the basis of security of current

(a) whether quarterly returns or statements of current assets filed by the Company with banks or financial institutions are in
agreement with the books of accounts.
(b} if not, summary of reconciliation and reasons of material discrepancies, if any to be adequately disclosed.




(viii) Wilful Defaulter*

Where a company is a declared wilful defaulter by any bank or financial Institution or other lender, following details shall be

given:

(a) Date of declaration as wilful defaulter,
(b) Details of defaults (amount and nature of defaults),

* "wilful defaulter” here means a person or an issuer who or which is categorized as a wilful defaulter by any bank or financial
institution (as defined under the Act) or consortium thereof, in accordance with the guidelines on wilful defaulters issued by

(ix) Relationship with struck off companies

Name of struck off Company

struck off Company

Relationship with struck off
Balance Outstanding|company, if any, to be disclosed

{:Iature of transactions with

Investment in securities

Receivables

Payables

Shares held by stuck off compan|

Other outstanding balances (to b

(%) Registration of charges or satisfaction with R

rar of C i

Where any charges or satisfaction yet to be registered with Registrar of Companies beyond the statutory period, details and

reasons thereof shall be disclosed.

(xi) Compliance with number of layers of companies

Where the company has not complied with the number of layers prescribed under clause (87) of section 2 of the Act read with
Companies (Restriction on number of Layers) Rules, 2017, the name and CIN of the companies beyond the specified layers and
the relationship/extent of holding of the company in such downstrearm companies shall be disclosed.

(xii) Following Ratios to be disclosed:-
(@) Current Ratio,
(b) Debt-Equity Ratio,
(c) Debt Service Coverage Ratio,
(d) Return on Equity Ratio,
(e) Inventory turnover ratio,
(f) Trade Receivables turnover ratio,
(g) Trade payables turnover ratio,
(h) Net capital turnover ratio,
(i) Net profit ratio,
(1) Return on Capital employed,
(k) Return on investment,

The company shall explain the items included in numerator and denominator for computing the above ratios. Further explanation
shall be provided for any change in the ratio by more than 25% as compared to the preceding year.

28.48
18.62

12.32
1.29




(xiii) © liance with app d Sch (s) of Arr
Where any Scheme of Arrangements has been approved by the Competent Authority in terms of sections 230 to 237 of the
Companies Act, 2013, the Company shall disclose that the effect of such Scheme of Arrangements have been accounted for in
the books of account of the Company 'in accordance with the Scheme’ and ‘in accordance with accounting standards’ and
deviation in this regard shall be explained.

(xiv) Utilisation of Borrowed funds and share premium:

(A) Where company has advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or
kind of funds) to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding (whether
recorded in writing or otherwise) that the Intermediary shall

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
company (Ultimate Beneficiaries) or
(i) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries;

the company shall disclose the following;-

(I) date and amount of fund advanced or loaned or invested in Intermediaries with complete details of each Intermediary.

(I1) date and amount of fund further advanced or loaned or invested by such Intermediaries to other intermediaries or Ultimate
Beneficiaries along with complete details of the ultimate beneficiaries.

(I11) date and amount of guarantee, security or the like provided to or on behalf of the Ultimate Beneficiaries

(IV) declaration that relevant provisions of the Foreign Exchange Management Act, 1999 (42 of 1999) and Companies Act has
been complied with for such transactions and the transactions are not violative of the Prevention of Money-Laundering act,
2002 (15 of 2003).;

(B) Where a company has received any fund from any person(s) or entity{ies), including foreign entities (Funding Party} with
the understanding (whether recorded in writing or otherwise) that the company shall

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (Ultimate Beneficiaries) or

(ii) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries, the company shall disclose the following:-
(I) date and amount of fund received from Funding parties with complete details of each Funding party.

(11} date and amount of fund further advanced or loaned or invested other intermediaries or Ultimate Beneficiaries along with
complete details of the other intermediaries’ or ultimate beneficiaries.

(I11) date and amount of guarantee, security or the like provided to or on behalf of the Ultimate Beneficiaries

(IV) declaration that relevant provisions of the Foreign Exchange Management Act, 1999 (42 of 1999) and Companies Act has
been complied with for such transactions and the transactions are not violative of the Prevention of Money-Laundering act,
2002 (15 of 2003).;




